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Taxpayers’ $30 billion overpayment
for preferred stock made AIG's credit
default swap (CDS) counterparties,
the global investment banks, and the
Fed whole.
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« The payments to the investment banks were total U.S. Treasury
payments, according to SIGTARP (2000).

« The Fed has a $60 billion line of credit with AIG.

The author assumes that the Fed loan is at par. Taxpayers
invested $43.2 billion in preferred stock, but only received securities
worth $13.2 billion,

Sources: SIGTARP; U, Treasury; Federal Reserve
according to the U.S. Treasury (2009). Compiled by Linus Wilson, University of Louisiana at Lafayette
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